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Figure 2: ICO Group Indicator Daily Prices 2 1 1CO Y L — Ttk
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! See Beyond Tariffs: What Next for The Global Economy? - NIESR
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https://niesr.ac.uk/blog/beyond-tariffs-what-next-global-economy
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Figure 5: Certified Stocks 5 Za—3—7 -0y R OB ORRRAE
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Figure 9: Total Exports by Form (October-June) X9 : a—v—JEaERlRE(10-6H)
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Table 1:1CO daily indicator prices and futures prices (US cents/lb) 21 : ICOESIEIEi#E & Se¥ ik (UScents/Ib

1CO Composite COloT:;::: Other Milds z‘::;::l: Robustas New York*

Monthly averages
Aug-24 238.89 263.67 261.38 242.15 214.69 239.29 197.81
Sep-24 258.84 279.27 278.52 257.24 241.93 254.43 225.13
Oct-24 250.56 277.10 276.82 255.85 221.93 250.62 207.11
Nov-24 270.72 306.21 304.98 285.59 226.11 277.04 214.43
Dec-24 299.61 341.00 343.34 326.97 236.73 317.00 226.28
Jan-25 310.12 351.93 354.47 339.18 245.29 328.94 234,33
Feb-25 354.32 410.64 409.48 401.10 263.08 388.18 253.48
Mar-25 347.85 404.97 404.02 392.48 257.61 382.75 247.63
Apr-25 335.76 394.14 392.84 378.27 246.39 370.37 235.69
May-25 33441 395.59 397.84 380.02 237.76 368.21 224.63
Jun-25 295.06 360.08 363.16 338.53 196.21 329.56 183.21
Jul-25 259.31 322.37 325.50 297.04 167.19 289.17 153.43
% change between Jun-25 and Jul-25

-12.1% -10.5% -10.4% -12.3% -14.8% -12.3% -16.3%
Volatility (%)
Jun-25 10.1% 10.0% 10.1% 12.0% 10.3% 10.4% 10.5%
Jul-25 10.2% 10.0% 10.1% 10.7% 13.1% 11.6% 16.6%
Variation between Jun-25 and Jul-25

0.1 0.0 0.0 -1.3 2.8 1.2 6.1

* Average prices for 2nd and 3rd positions

Table 2: Price differentials (US cents/lb) #2 %22 (US cents/Ib)

Colombian Colombian Colombian Other Milds Other Milds Brazilian New York*

Milds Milds Milds Naturals
Other Milds Brazilian Robustas Brazilian Robustas Robustas London*

Naturals Naturals
Aug-24 2.29 2153 48.98 19.24 46.69 27.45 41.48
Sep-24 0.75 22.03 37.34 21.28 36.60 15.31 29.30
Oct-24 0.28 21.25 55.17 20.97 54.89 33.92 43.50
Nov-24 1.24 20.62 80.10 19.38 78.87 59.48 62.60
Dec-24 -2.34 14.03 104.27 16.37 106.61 90.24 90.72
Jan-25 -2.54 12.75 106.64 15.30 109.18 93.88 94.60
Feb-25 1.16 9.54 147.56 8.37 146.40 138.03 134.70
Mar-25 0.95 12.49 147.37 11.54 146.42 134.87 135.11
Apr-25 1.30 15.87 147.75 14.57 146.44 131.87 134.67
May-25 -2.25 15.57 157.83 17.83 160.09 142.26 143.58
Jun-25 -3.08 21.55 163.86 24.63 166.95 142.32 146.35
Jul-25 -3.13 25.32 155.17 28.45 158.31 129.85 135.74
% change between Jun-25 and Jul-25

1.6% 17.5% -5.3% 15.5% -5.2% -8.8% -7.2%

* Average prices for 2nd and 3rd positions
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Table 3: World Supply/Demand Balance #£3 [ {HROI—-b—FBFHNNT R

Coffee Year 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24* % change
PRODUCTION 169.8 168.4 170.8 168.0 168.2 178.0 5.8%
Arabica 99.5 96.4 100.6 923 94.0 102.2 8.8%
Robusta 70.3 72:0 70.3 75.7 74.2 75.8 2.1%
Africa 18.5 18.5 19.2 193 179 20.1 12.1%
Caribbean, Central America & Mexico 21.3 19.2 19.7 189 19.2 18.7 -2.5%
South America 81.9 81.1 83.9 776 813 89.3 9.8%
Asia & Oceania 48.1 49.6 48.0 52.2 498 49.9 0.3%
CONSUMPTION 171.2 168.6 169.9 176.6 173.1 177.0 2.2%
Exporting Countries 52:5 52.2 531 544 551 56.5 2.6%
Importing Countries (Coffee Year) 118.6 116.4 116.8 122.2 1181 120.5 2.1%
Africa 11.9 12.1 13.0 12.9 12.2 12.5 2.6%
Asia & Oceania 39.9 40.1 42.2 442 445 45.7 2.7%
Caribbean, Central America & Mexico 5.8 5.8 5.9 6.0 6.0 6.1 2.3%
North America 31.8 30.6 30.2 313 29.8 30.9 3.8%
South America 26.3 26.0 26.4 27.0 21.5 28.0 1.6%
Europe 55:5 54.0 52:2 55.2 5341 53.7 1.1%
BALANCE -1.3 -0.2 0.9 -8.6 -4.9 1.0

*preliminary estimates

Table 4: Total exports by exporting countries 4 Wit E ORI H
Jun-24 Jun-25 % change Year to Date Coffee Year

2023/24 2024/25 % change

TOTAL 10,892 11,689 7.3% 104,332 104,141 -0.2%
Arabicas 7,125 7,077 -0.7% 63,398 63,506 0.2%
Colombian Milds 1,090 1,292 18.5% 9,799 11,361 15.9%
Other Milds 2,611 3,030 16.0% 19124 19,591 2.4%
Brazilian Naturals 3423 2,756 -19.5% 34,475 32,554 -5.6%
Robustas 3,768 4612 22.4% 40,935 40,634 -0.7%

In thousand 60-kg bags

Monthly trade statistics are available upon subscription
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Table 5: Certified stocks on the New York and London futures markets

Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25
New York 0.91 0.87 0.91 0.95 1.03 091 0.84 0.80 0.85 0.93 0.91 0.83

London 101 074 066 065 073 076 072 074 071 092 087 1.18
In million 60-kg bags
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